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UTAH COUNTY FIRST QUARTER COMPARISON: OVERVIEW
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MW Total Square Feet Leased 390,110 132,769
M Vacant Space 611,355 1,181,395
Available SF 1,909,427 2,095,094
Sublease Space Available 255,419 358,231

2009 Actval  Change %
Total SF Leased -257 341 -b66%

Vacant Space 570,040 93.20%
Total SF Available 185,667 9.70%

Sublease Avail 102,812 40.30%
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LEASE RATES & VACANCY: Q1
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mm | ease Rates $0.50 $0.53
Vacancy Rate 2.31% 4.34%
2009 Acval Change %
# Lease Tronsoctions  -12 -57%
Lease Rate 50.03 6%
Vacancy Rate 2.03% 87.90%
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SQUARE FOOTAGE LEASED: Q1
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mm Total SF Leased 390,110 132,769
Avg Trans Sze (SF) 13,933 11,064
2009 Actual Change %
SF Leased -257,341 -66%
Avg Trans Size -2.869 -N1%
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AVAILABLE SQUARE FOOTAGE: Q1
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2009 Actual ~ Change %
Total Available SF 185,067 9.7%
Direct 82855 5.0%
Sublease 102,812 40.3%
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SALES: Q1
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m 10,000 - 19,999 $87.74 $0.00
m 20,000 - 49,999 $102.42 $46.97
50,000 - 99,999 $0.00 $0.00
100,000 + $0.00 $0.00
2009 Actual Change %
# Sales Transadtions -13 -88%
Average Price/SF 546.97 -48%
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2009 UNDER CONSTRUCTION: Q1
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m YTD Completed 0 0 0 0
m Total UC 88,926 197,844 120,575 115,000
m UC & Vacant 50,500 135,544 120,575 0
2009 Actual Change %
SF Under Construction 522 345 -59%

CBRE

CE RICHARD ELLIS




* Tenants are still migrating to newer more efficient space when possible
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* Tenants are still migrating to newer more efficient space when possible
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* Market is softer than we have seen in past 4 years but still within reason
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* Tenants are still migrating to newer more efficient space when possible
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* Market is softer than we have seen in past 4 years but still within reason

* New construction has nearly stopped
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* Tenants are still migrating to newer more efficient space when possible
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* Market is softer than we have seen in past 4 years but still within reason

* New construction has nearly stopped

 Landlord’s need to look for ways to say YES
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* Tenants are still migrating to newer more efficient space when possible
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* Market is softer than we have seen in past 4 years but still within reason

* New construction has nearly stopped

 Landlord’s need to look for ways to say YES
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» Keep a close eye on the market- talk to a knowledgeable broker about
your situation
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